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  SIDELINES 

 
State Bank of    
India Singapore     
offers remittance 
to India via ATMs 
 
http://www.businesstimes.com.sg/
companies-markets/state-bank-of-
india-singapore-offers-remittance-
to-india-via-atms 
 
STATE Bank of India (SBI) 
Singapore on Thursday 
launched a new service, re-
mittances to India via its 
ATMs. 
And the potential is huge; 
Singapore-India remittances 
in 2015 was worth US$828 
million, according to World 
Bank data, said Anjana Tan-
don, SBI Singapore head, 
retail banking. 
SBI, India's largest bank has 
20-25 per cent of the India-
Singapore remittance busi-
ness, said Ms Tandon. 
The ATM remittance is in 
addition to existing SBI 
channels for remittance 
through Internet banking, 
kiosk, eRemit and also at its 
network of six branches in 
Singapore, she said. 
"People already go to the 
ATM to withdraw money, 
why not make use of them 
(for remittances)?" said Ms 
Tandon. 
She also noted that SBI's two 
branches in Little India are 
very crowded with custom-
ers, standing in line to remit 
money to India. With this 
service, the remitters get a 
wide reach to over 22,000 
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TOP NEWS 

Q3 GDP growth of 7% negates the impact of demonetisa-
tion 

The Dollar Business Bureau 
 
Delighted at the GDP figures, the Ministry of 
Finance said that the growth of 7% in the third 
quarter has refuted negative speculations and 
projections about the impact of demonetisation 
on growth. 
 
Mr Shaktikanta Das, Economic Affairs Secre-

tary, said that the growth in the third quarter and the projected growth of 7.1% for entire fiscal 
are noteworthy. 
“The overestimation that was done about the so-called negative impact of demonetisation it is 
very satisfying to know that it is not there. Because we still remain 7% plus growth country. 
The third quarter GDP numbers are out and as you have seen the numbers completely negate 
the kind of negative projections and speculations made about the impact of demonetisation,” 
Mr Das told reporters in New Delhi. 
“We have said earlier that most of the projections were anecdotal, and are not based on the 
facts. There were some reports that said the manufacturing activity in several sectors were hit 
because of demonetisation but as we see now from the figures that the growth in 
the manufacturing sector is at 8.3%, which is a very satisfactory and promising number,” Mr 
Das added. 
The remonetisation process has progressed well and it was completed on Tuesday, Mr Das 
said, while adding that there is no complaint from the banks regarding a shortage of cash. 
Complaints of ATMs falling short of cash is being managed by the Reserve Bank of India 
(RBI), Financial Services Department and the individual banks by supplying notes he said. 
He further said that the demonetisation impact, coupled with the Goods and Services Tax 
(GST) and a number of reforms that the government has undertaken seems very promising. 
“Apparently, the real estate sector has not progressed so well. This is not a satisfactory figure 
but we have to keep in mind that the real estate sector is itself going through an important 
structural reform. Going further we should see developments in the sector,” Mr Das said. 
The demonetisation impact was short-term and was limited to consumption, he added. 

Launch of SBI Singapore's debit card remittance facility to India  

http://www.businesstimes.com.sg/
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   ECONOMY 
 

 
Economy to grow 7.1% in FY17: 
Global rating agency Fitch 
 
PTI | Updated: Mar 7, 2017 
 
Global rating agency Fitch on Tuesday said Indi-
an economy will grow by 7.1 per cent in the cur-
rent fiscal before stepping up to 7.7 per cent in 
the next two financial years. 
The US-based agency, however, termed the 7 per 
cent GDP growth for the October-December 
quarter as "surprising", a tad lower than 7.4 per 
cent in the previous quarter. 
"This number looks somewhat surprising, as real 
activity data released since demonetisation point-
ed to weak consumption and services activity be-
cause these transactions are cash-intensive. By 
contrast, official data suggest that private con-
sumption was strong in the fourth quarter of 2016 
(though services output growth moderated quite 
substantially)," Fitch said. 
Fitch expects Indian GDP to grow by 7.1 per cent 
for 2016-17, before picking up to 7.7 per cent in 
both 2017-18 and 2018-19. 
It said the December quarter GDP number sug-
gests that economic activity was "hardly hit" by 
the cash crunch after the government's move to 
remove 86 per cent of currency in circulation 
overnight. 
 
On this discrepancy, Fitch said it could be the 
inability of official data to capture the negative 
effects of the demonetisation on the informal sec-
tor. 
However, the formal sector remained surprisingly 
robust. 
"This raises the possibility that these initial esti-
mates of the growth impact of demonetisation 
could well be underestimated, with the possibility 
of revisions to official GDP data later on," it said. 
"Gradual implementation of the structural reform 
agenda is expected to contribute to higher growth, 
as will higher real disposable income, supported 
by an almost 24 per cent hike in civil servants' 
wages at the state level," Fitch said. 
 
Fitch projection of growth for this fiscal is in line 
with the estimates of CSO and global think-tank 
OECD. 
The rating agency said it expects the policy inter-
est rate to stay at its current level of 6.25 per cent. 
 

India to outpace US to emerge as 
second largest economy by 2040, 
PwC says 
 
Hindustan Times, New Delhi  
 
India will outpace the United States to emerge as 
the second largest economy in purchasing power 
parity (PPP) terms by 2040, global management 
consultant PricewaterhouseCoopers has forecast 
in a report. 
India’s GDP growth is estimated to have slowed 
to 7.1% in 2016-17 from 7.9% in 2015-16 after 
the government decision to scrap Rs 15.44 lakh 
crore worth of high denomination notes or 86% 
of currencies in circulation. However, analysts 
expect the economy to bounce back from 2017-
18 on rising consumer demand. 
By 2040, India’s gross domestic product in PPP 
terms will grow to $30 trillion from $8.7 trillion 
in 2016, while US will grow from $18.6 trillion 
to $28.3 trillion, said the PwC report titled “The 
World in 2050”. 
China will continue to lead the chart with its GDP 
rising from $21.3 trillion to $47.4 trillion by 
2040. 
By 2050, China’s GDP in PPP terms will touch 
$58.5 trillion followed by India ($44.1 trillion) 
and the US ($34.1 trillion). 
However, India’s GDP measured in terms of dol-
lar will grow to $28 trillion to emerge as third 
biggest by 2050, after China ($49.9 trillion) and 
the US ($34.1 trillion). In 2016, India’s GDP size 
was just $2.3 trillion, a fraction of China‘s $11.4 
trillion and $18.6 trillion of the US. 
The seven leading emerging economies (E7)—
China, India, Russia, Brazil, Indonesia and Mexi-
co—will surplus the seven leading developed 
nations that includes the United States, United 
Kingdom, Germany, Japan and France, PwC said. 
“The world economy could more than double in 
size by 2050, far outstripping population growth, 
due to continued technology-driven productivity 
improvements. Emerging markets (E7) could 
grow around twice as fast as advanced economies 
(G7) on average,” it said. 
As a result, six of the seven largest economies in 
the world are projected to be emerging economies 
in 2050 led by China, India and Indonesia. 
The US could be down to third place in the global 
GDP rankings while the EU27’s share of world 
GDP could fall below 10% by 2050. UK could be 
down to 10th place by 2050 while France out of 
the top 10 and Italy out of the  
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top 20 as they are overtaken by faster growing 
emerging economies like Mexico, Turkey and 
Vietnam respectively, PwC said. 
But emerging economies need to enhance their 
institutions and their infrastructure significantly if 
they are to realise their long-term growth poten-
tial, it added. 
 
Goods and Services Tax (GST) 
Council approves the Central 
Goods and Services Tax (CGST) Bill 
and the Integrated Goods and Ser-
vices Tax (IGST) Bill. 
 
Press Information Bureau:  March 06, 2017 
 
New Delhi: The Goods and Services Tax GST) 
Council, in its meeting held today in Vigyan Bha-
wan in New Delhi under the Chairmanship of 
the Union Minister for Finance & Corporate Af-
fairs, Shri Arun Jaitley has approved the draft 
CGST Bill and the draft IGST Bill as vetted by 
the Union Law Ministry. This clears the deck for 
the Central Government to take these two Bills to 
the Parliament for their passage in the ongoing 
Budget Session. 
Some of the main features of the two Bills, as 
finalized by the GST Council, are as follows: 
i. A State-wise single registration for a taxpayer 
forfiling returns, paying taxes,and to fulfil other 
compliance requirements. Most of the compliance 
requirements would be fulfilled online, thus leav-
ing very little room for physical interface be-
tween the taxpayer and the tax official. 
ii. A taxpayer has to file one single return state-
wise to report all his supplies, whether made 
within or outside the State or exported out of the 
country and pay the applicable taxes on them. 
Such taxescan be Central Goods and Services 
Tax (CGST), State Goods and Services Tax 
(SGST), Union Territory Goods and Services Tax 
(UTGST) and Integrated Goods and Services Tax 
(IGST). 
iii. A business entity with an annual turnover of 
upto Rs. 20 lakhs would not be required to take 
registration in the GST regime, unless he volun-
tarily chooses to do so to be a part of the input tax 
credit (ITC) chain. The annual turnover threshold 
in the Special Category States (as enumerated in 
Article 279A of the Constitution such as Aruna-
chal Pradesh, Sikkim, Uttarakhand, Himachal 
Pradesh, Assam and the other States of the North-
East) for not taking registration is Rs. 10 lakhs. 
iv. A business entity with turnover upto Rs. 50 

lakhs can avail the benefit of a composition 
scheme under which it has to pay a much lower 
rate of tax and has to fulfil very minimal compli-
ance requirements. The Composition Scheme is 
available for all traders, select manufacturing sec-
tors and for restaurants in the services sector. 
v. In order to prevent cascading of taxes, ITC 
would be admissible on all goods and services 
used in the course or furtherance of business, ex-
cept on a few items listed in the Law. 
vi. In order to ensure that ITC can be used seam-
lessly for payment of taxes under the Central and 
the State Law, it has been provided that the ITC 
entitlement arising out of taxes paid under the 
Central Law can be cross-utilised for payment of 
taxes under the laws of the States or Union Terri-
tories. For example, a taxpayer can use the ITC 
accruing to him due to payment of IGST to dis-
charge his tax liability of CGST / SGST / UT-
GST.  
Conversely, a taxpayer can use the ITC accruing 
to him on account of payment of CGST / SGST / 
UTGST, for payment of IGST. Such payments 
are to be made in a pre-defined order. 
vii. In the Services sector, the existing mecha-
nism of Input Service Distributor (ISD) under the 
Service Tax law has been retained to allow the 
flow of ITC in respect of input serviceswithin a 
legal entity. 
viii. To prevent lock-in of capital of exporters, a 
provision has been made to refund, within seven 
days of filing the application for refund by an 
exporter, ninety percent of the claimed amount on 
a provisional basis. 
ix. In order to ensure a single administrative in-
terface for taxpayers, a provision has been made 
to authorise officers of the tax administrations of 
the Centre and the States to exercise the powers 
conferred under all Acts. 
x. An agriculturist, to the extent of supply of pro-
duce out of cultivation of land, would not be lia-
ble to take registration in the GST regime. 
xi. To provide certainty in tax matters, a provi-
sion has been made for an Advance Ruling Au-
thority. 
xii. Exhaustive provisions for Appellate mechan-
sim have been made. 
xiii. Detailed transitional provisions have been 
provided to ensure migration of existing taxpay-
ers and seamless transfer of unutilised ITC in the 
GST regime. 
xiv. An anti-profiteering provision has been in-
corporated to ensure that the reduction of tax inci-
dence is passed on to the consumers. 
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xv. In order to mitigate any financial hardship 
being suffered by a taxpayer, Commissioner has 
been empowered to allow payment of taxes in 
instalments. 
The remaining two Bills namely, State Goods and 
Services Tax (SGST) Bill and the Union territory 
Goods and Services Tax (UTGST) Bill, which 
would be almost a replica of the CGST Act, 
would be taken-up for approval after their legal 
vetting in the next meeting of GST Council 
scheduled on 16 March 2017. 

 
India announces new licensing pol-
icy to boost oil output 
 
Press Trust of India  |  Houston March 7, 2017  
 
India on Tuesday announced an open acreage 
licensing policy for oil and gas exploration, al-
lowing bidders to carve out areas where they 
want to drill as the energy- hungry country looks 
at greater foreign investment to boost output. 
The world's third-largest oil consumer will con-
duct auction of oil and gas blocks under the Open 
Acreage Licensing Policy (OALP) twice a year, 
with the first round being held in July this 
year, Oil Minister Dharmendra Pradhan said here 
at the influential CERAWeek conference. 
OALP auction will be held under the overhauled 
exploration licensing policy allows pricing and 
marketing freedom to operators and shifts to 
a revenue sharing model. 
The July auction will be India's first major explo-
ration licensing round since 2010, although it had 
recently awarded 31 small discovered fields 
mainly to state-owned and local firms under the 
liberalised Hydrocarbon Exploration Licensing 
Policy (HELP). 
Showcasing HELP, which was approved by the 
Union Cabinet on March 10 last year, to global 
investors, Pradhan said the new policy is part of 
the strategy to make India a business and investor 
friendly destination and cut import dependence 
by 10 per cent by 2022. 
"In the new model, government will not mi-
cromanage, micro monitor with producers. Gov-
ernment will only share revenue. It will be an 
open and regular affair," Pradhan told reporters 
on sidelines of the CERAWeek Conference here. 
India's domestic crude oil production of 36.95 
million tons in 2015-16 barely met 20 per cent of 
itsoil needs. Natural gas output at 32.249 billion 
cubic metres meets less than half of its needs. 
OALP will be a departure from the current licens-

ing policy of government identifying the oil and 
gas blocks and then putting them on auction. 
It gives an option to a company looking for ex-
ploring hydrocarbons to select the exploration 
areas on its own. This selection can be done 
based on the seismic and well data that the Direc-
torate-General of Hydrocarbons has put in a Na-
tional Data Repository. NDR offers a total of 160 
terabyte data of India's 26 sedimentary basins. 
DGH head Atanu Chakraborty in a presentation 
at the CERAWeek conference said OPAL allows 
"Flexibility for Investors to carve out blocks of 
their choice through a minimum [10'x10'] grid." 
He said about 2.7 million square kilometre out of 
3.14 mn sq km of sedimentary area will offered 
for a pick under HELP through OALP, he said. 
This comprises of 1.5 mn sq km of onshore and 
1.2 mn sq km of offshore area. 
Once a company demarcates the area by identify-
ing the size and boundaries, the government will 
put it up for bidding and award it to the firm that 
offers the maximum share. The company identi-
fying the area will get a small weightage in the 
bid evaluation. 
Bidders will be offered the choice of either a 8 
year Petroleum Operations Contract for explora-
tion and 20 years for development and production 
or a three-year Reconnaissance Contract for prob-
ing for oil and gas, Chakraborty said. 
Pradhan is leading a high-powered delegation to 
Houston to attend CERAWeek 2017 - an interna-
tional meeting of top leaders from the oil, energy 
and natural gas industry. 
In addition to the Canadian Prime Minister, the 
week-long meeting is being attended by oil and 
energy ministers from countries like Russia, Sau-
di Arabia and United Arab Emirates. 
"The policy aims to propel investment in the en-
ergy and petroleum sector and provide operation-
al flexibility to the investors," he said. 
One of the key features of the new policy is Open 
Acreage licensing which permits investors to se-
lect the exploration blocks after accessing G&G 
and historic data of India through the national 
data repository. They can then submit expression 
of interest for such blocks without waiting for 
formal bid round. 
Pradhan hoped that the bidding under the new 
policy would be in mid-July. 
Pradhan said the Union government is also con-
templating a policy for production enhancement 
of mature fields currently being operated by na-
tional oil companies by inducting partners to in-
fuse state of the art E&P technologies,  
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investments and best-in class management prac-
tices. 
"The objective of this policy would be to increase 
India's indigenous oil and gas production by max-
imising the potential of already discovered hydro-
carbon resources in India," he said. 
"We need global best practices and modern tech-
nologies to develop the sector. With this in mind, 
we have introduced landmark changes in the en-
tire value chain of oil and gas sector," he said. 
 
Centres of Excellence 
 
Press Information Bureau:  March 14, 2017 
 
New Delhi: The Department of Heavy Industry 
has already approved four Centres of Excellence 
(CoE) in the fields of Textile Machinery, Ma-
chine Tools, Welding Technology and Smart 
pumps under the Scheme for enhancement of 
competitiveness in the Indian Capital Goods In-
dustry. 
At present Central Manufacturing Technology 
Institute, Bangalore, Karnataka is developing Hi- 
Tech shuttle less looms; Indian Institute of Tech-
nology, Madras, Tamil Nadu is developing 11 
Machine Tools Technologies; PSG College of 
Technology, Coimbatore, Tamil Nadu is develop-
ing 3 welding technologies and Scientific and 
Industrial Testing and Research Centre (Si’Tarc), 
Coimbatore, Tamil Nadu  is developing  smart 
submersible pumps. 
Institutes like Indian Institute of Technology, In-
dian Institute of Science  and Central Manufac-
turing Technology Institute, Bangalore are also 
engaged in working out advanced manufacturing 
technologies in collaboration with Industry. 
Institutions for setting up Centres of Excellence 
(CoE) were identified in the Notification for the 
Scheme on Enhancement of Competitiveness in 
the Indian Capital Goods Sector. A copy of the 
Notification is available in the website of the De-
partment of Heavy Industry at dhi.nic.in 
Centres of Excellence will help to increase tech-
nology depth of the domestic Capital Goods In-
dustry and render it amenable to adoption of new 
high precision and more efficient ways of manu-
facturing. 
This information was given by Minister of  State 
in the Ministry of  Heavy Industries  and Public 
Enterprises Shri Babul Supriyo in reply to a writ-
ten question in the Lok Sabha today. 
 
 

Government actively studying pro-
posal for FDI in non-food items 
 
By PTI  |   Published: 06th March 2017  

The government is actively considering a pro-
posal to allow FDI in non-food items, along 
with food products, under the multi-brand retail 
policy and a decision may be taken ahead of the 
mega world food event here in November. 
An indication to this effect was given by Union 
Food Processing Minister Harsimrat Kaur Badal 
after her meeting with ministers from different 
states to chalk out plans for the 3-day event 
starting November 3. 
Badal said investors from several countries have 
demanded that they be allowed to sell non-food 
items along with food products processed and 
manufactured in India under the multi-brand 
FDI policy. 
"I have placed their suggestions before the 
PMO (Prime Minister's Office) and a Cabinet 
decision is required," she told reporters. 
The minister said the government aims to ad-
dress all issues concerning packaging, pro-
cessing and marketing to ensure farmers get 
better prices and check post harvest wastage, 
which runs into thousands of crores annually. 
Asked by when the decision on FDI in the non-
food segment could be taken, Badal replied: "I 
think before the mega World Food India event 
in November, this will be done." 
India allows 51 per cent foreign direct invest-
ment (FDI) in multi-brand retail while there is 
no cap in single brand retail. 
During the meeting, the Union and state minis-
ters also discussed a draft model food pro-
cessing policy to enhance farmers' income and 
reduce farm wastage. The draft norms will be  
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put up for public comments and a final policy is 
expected to be unveiled before the world food 
event scheduled to be held in Delhi. 
The government is keen to bring out the policy 
with an aim to project India as the most pre-
ferred investment destination for the employ-
ment oriented agri-business and food pro-
cessing. 

 
      BANKING/FINANCE    

 
RBI to now open up UPI for digital 
wallets like Paytm and MobiKwik 
 
Economic Times:  March 14, 2017 
 
Bengaluru | Mumbai: Digital wallets such as 
Paytm and MobiKwik are set to become inter-
operable as Reserve Bank of India (RBI) prepares 
to open up the Unified Payment Interface plat-
form for them as part of the government’s digiti-
sation campaign. RBI is expected to issue guide-
lines shortly on interoperability and ‘know your 
customer' (KYC) norms for digital wallet compa-
nies, according to two people familiar with the 
developments. 
RBI will also decide on the interchange fees be-
tween the wallets for them to be able to access the 
UPI framework, they said, declining to be identi-
fied. 

“The opening up of the UPI framework and, in 
turn, the permission to allow interoperability be-
tween wallets is something the RBI is looking 
into very seriously and should be able to activate 
in 2-3 months,” one of them said. Digital wallets 
can currently access the UPI network through 
partner banks to facilitate bank-to-bank money 
transfers. Allowing direct access will mean that a 
PhonePe or a MobiKwik user will be able to send 
money directly to, say, a merchant with a Paytm 
or a FreeCharge digital wallet, expanding the usa-
bility of these instruments. Although digital wal-
lets are older and more widely used, UPI, which 
currently allows only transfer of money across 
banks, is gaining in popularity because of the 
government’s high-decibel campaign as part of its 
efforts to transform India into a digital economy. 
The government is also promoting an Aadhaar-
based payment platform and another instrument 
for transactions using QR codes. RBI did not re-
ply to an email sent on Saturday. Bipin Preet 
Singh, chief executive of MobiKwik, said the 
company “is keen to partner with other financial 
networks to develop a collaborative financial ser-
vices platform.” MobiKwik's digital wallet has 
about 50 million users. Interoperability “will 
strengthen the business model of a wallet since 
the players will not need to acquire both mer-
chants and customers,” said Bhavik Vasa, chief 
growth officer at payment and wallet company 
ItzCash. “Gradually, the market will start expand-
ing as the ecosystem is built.” 
Banking industry executives expect interoperabil-
ity to make the battle for the retail payments pie 
fiercer, similar to what happened in the ATM 
space when banks were instructed to allow users 
of other banks to withdraw money from their cash 
dispensing machines. 
“We are hearing that the process (of opening up 
UPI for digital wallets) is likely to be fast-
tracked,” said Ritesh Pai, country head for digital 
banking at Yes Bank, which has partnered with 
Flipkart-owned payments venture PhonePe. 
“Since the (prepaid payment instruments, or digi-
tal wallets) are also issued licences by RBI, the 
logical step is to open the UPI infrastructure to 
them and make it more inclusive.” 
This would make digital wallets less dependent 
on banks but the partnerships will likely hold 
since the movement of money will continue to be 
from underlying bank accounts, Pai said. “The 
bank’s role will continue since these wallet play-
ers will also need to hold on to their partnerships 
for escrow management, settlement and  

January industrial output up 2.7% 
 

IBEF:  March 14, 2017 
 
New Delhi: India's Industrial Production rose 
2.74 per cent year-on-year in January 2017, led 
by a good performance in the capital goods sec-
tor which registered a 10.7 per cent year-on-year 
growth. The factory output contracted 0.1 per 
cent in terms of Index of Industrial Production 
(IIP) in December 2016. The basic goods seg-
ment recorded a 5.3 per cent growth year-on 
year in January 2017. The IIP expanded 0.6 per 
cent year-on-year during April-January 2016-
17.  In the consumer goods segment, durable 
items rose 2.9 per cent, whereas non-durable 
declined 3.2 per cent. The electrical machinery 
and apparatus group registered the highest 
growth of 42.4 per cent, followed by 21.8 per 
cent in radio, TV and communication equipment 
and apparatus and 12.4 per cent in basic metals. 
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and reconciliation, grievance redressal, etc.” 
RBI’s move follows recommendations by the 
government-constituted Ratan Watal committee 
in its December report to open up access to gov-
ernment-backed payment networks to non-bank 
payment service providers. The regulator could 
also have been compelled by the slow adoption of 
banks-led UPI apps and the poor technical ability 
of mid-sized and small banks to innovate with 
such platforms, banking industry executives said. 
On the other hand, digital wallet companies, pow-
ered by their strong tech teams and innovation, 
can bring more people to the system, they said. 
The PhonePe app, which enables UPI transac-
tions through a partnership with Yes Bank, has 
been downloaded more than 10 million times on 
Google Play store. Paytm, which does not pres-
ently facilitate UPI transfers, has 200 million wal-
let users. 
Compare that with the Axis Pay and SBI Pay UPI 
apps, which have about 1 million downloads 
each, and ICICI Pockets UPI, which has about 5 
million users. That said, the government-backed 
BHIM app for UPI transactions has been down-
loaded 17 million times since it was introduced 
on December 30, 2016. 
RBI data show that the UPI network logged about 
4.2 million transactions worth Rs 1,900 crore in 
February and a similar 4.2 million transactions 
worth Rs 1,660 crore in January, indicating in-
creasing comfort in using the platform for larger 
transactions. But RBI data also show that digital 
wallets logged 261.67 million transactions worth 
Rs 8,350 crore in January. 
 

 
     MARKETS 

 
 
FIIs back on D-Street, invest US$ 
1.5 billion in February 
 

Times of India:  March 02, 2017 
 

Chennai: After pulling out massively from the 
Indian stock markets during the last quarter 
(October-December) of 2016, foreign institu-
tional investors (FIIs) have turned active buyers 
again on the bourses. 
FIIs have invested about $1.5 billion (Rs 9,902 
crore) in equities during February, the highest in 
the last five months. With growth outlook turning 
uncertain following the demonetisation exercise, 
FIIs exited Indian markets in a big way in late 

2016. 
They net sold stocks to the tune of about $4.7 
billion between October and December, data with 
share depository NSDL showed. They offloaded 
shares to the tune of a whopping $2.76 billion in 
November alone when demonetisation brought 
earnings of corporates under a cloud. Due to the 
heavy pull-out, FIIs, who own about 25% on an 
average in BSE-200 companies, made net invest-
ments of just $3.1 billion (Rs 20,568 crore) in the 
stock markets in 2016. 
The trend continued in January with overseas in-
vestors remaining sellers on a net basis during the 
month. But February has brought good tidings 
with a host of factors including better than ex-
pected earnings and ample global liquidity bring-
ing FIIs back in the market. "Markets feared that 
earnings will be bad. But it didn't turn out that 
way," says Rahul Shah, vice president, equity 
advisory group, Motilal Oswal Securities. 
"There were no negative announcements in the 
union budget for the markets and overseas inves-
tors. This also helped," he says. The weakness in 
the US dollar amid positive flows into emerging 
markets (EMs) led to a revival in interest in Indi-
an markets, say experts. 
But inflows into Indian markets have been quite 
weak compared to their EM peers. "India is still 
underperforming other EMs in terms of attracting 
FII inflows," says Vinod Nair, head, fundamental 
research, Geojit Financial Services. 
 
The sharp increase in metals and commodities 
prices in the last few months has resulted in 
greater inflows into markets such as Russia, he 
says. "Valuations (in Indian markets) are also not 
cheap," Nair says. The 12-month forward PE 
(price-earnings) of the Sensex is at around 17 
times, which shows that it is not really cheap, he 
says. The benchmark Sensex and broader Nifty 
have gained 3.9% and 3.7% respectively in Feb-
ruary. Both indices are trading very close to their 
all-time high hit during March 2015. 
The heavy selling in November and December 
last year resulted in FIIs turning sellers on an ag-
gregate basis (debt and equities) for the first time 
since 2008 when the stock markets crashed fol-
lowing the global financial crisis. Their net sales 
in India stood at Rs. 18739 crore or $3.5 billion 
on an aggregate basis in 2016, NSDL data 
showed. 
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PE investments in logistics at US$ 
500 million in 2016-17 
Business Standard:  March 09, 2017 
 
Chennai: Private equity investments in logistics 
climbed nine per cent in 2016-17 to $501.71 mil-
lion from $460.30 million a year ago.  
The logistics industry is likely to grow at 8.6 per 
cent annually during 2015-2020 after having 
grown at 9.7 per cent annually during 2010-
2015.  
The goods and services tax would open up signif-
icant opportunity for the industry, said Sanjeev 
Krishan, leader, private equity and transaction 
services, PwC India.  
“The entry barriers are low in the sector. With the 
GST, the industry will start to see consolidation. 
This will increase valuations and investors want 
to cash in on the opportunity,” he added. Pushkar 
Singh, co-founder and CEO of LetsTransport, 
which recently raised $4 million, said the logis-
tics industry had always been a pull market but 
now companies  are focussing on innovation, 
which would increase valuations.   An executive 
with a PE firm said the industry could see the 
entry of billion dollar firms in the next five years. 
PE exits in the logistics sector were close to a six 
year high at $125.03 million during 2016-17, ac-
cording to VCCEdge.  PSS Prasad, president, 
Apollo LogiSolutions said the industry was grow-
ing at an exponential pace as the Centre was plac-
ing a lot of emphasis on infrastructure. 

 
     BUSINESS 

 
India to become 2nd largest steel 
maker in 12-18 mths: S&P 
 
Business Standard:  March 14, 2017 
 
Mumbai: India is poised to become the second 
biggest steel producing country in the world after 
China over the next 12-18 months, as steelmakers 
continue adding capacities in anticipation of up-
coming demand, S&P Global Platts said in its 
report today.  
This production increase is despite the slow pace 
of current steel consumption in the country, it 
said. India’s overall finished steel output over 
Apr-Jan was only 82.87 million tonne, about 68% 
of installed steel capacity of 122 million tonne 
per annum. 
India’s steel ministry is drafting a new steel poli-

cy to raise the country’s steel production capacity 
to 300 million tonne by 2030-2032. Previously, 
this target was set for a time period of 2025. 
A number of private and state-owned mills have 
almost doubled their steelmaking capacities over 
the past five years, informed the report. The front 
runner was India’s largest steelmaker, state-
owned Steel Authority of India (SAIL), which 
increased crude steel production capacity to 20 
million tonne per year from the previous 13 mil-
lion. 
But the increase in demand for steel is struggling 
to keep pace with the rise in capacity. Recent data 
from India’s Joint Plant Committee shows that 
during Apr-Jan, SAIL’s overall finished steel out-
put rose by an impressive 15.6% year-on-year, 
but only reached 9.95 million  tonne, way behind 
installed capacity of 12 million tonne per year. 
While SAIL management aims to produce about 
15 million tonne of finished steel during the fiscal 
year ending March 31, company officials esti-
mate real output at about 13 million tonne, said 
the report. 
JSW Steel, Jindal Steel & Power, Tata Steel, Es-
sar Steel, Bhushan Steel and Rashtriya Ispat Ni-
gam are among other big steel producing compa-
nies in the country.  
 
India to lead global growth of 
smartphone connections: GSMA 
 
Livemint:  March 06, 2017 
 
Barcelona: India will lead the world in 
smartphone adoption with a net addition of 350 
million connections in 2016-20, says a GSM As-
sociation report. 
“India will lead the growth with around 350 mil-
lion net smartphone additions,” GSMA Intelli-
gence Senior Analyst Gu Zhang said. 
The estimates are based on the GSMA Intelli-
gence Consumer Survey 2016 conducted across 
56 countries on the mobile usage trend. 
“The developing world is set to add 1.6 billion 
smartphone connections between now and 2020. 
Led by India, China and Indonesia, smartphone 
adoption across developing markets will increase 
from an average of 47% in 2016 to 62% four 
years later,” Zhang said. 
Smartphones accounted for 51% of mobile con-
nections at the end of 2016, with smartphone pen-
etration greater than that of basic and feature 
phone in all regions except sub-Saharan Africa. 
In the developed world, smartphone penetration  
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was 65% at the end of 2016. “At 65% in 2016, 
the developed world has reached a mature level 
of smartphone adoption. Assuming that there will 
continue to be some residual demand for basic 
and feature phones as well as data-only devices, 
we expect only incremental smartphone growth in 
this region from 2018,” Zhang said. 
With increased smartphone adoption and as Inter-
net-based messaging takes hold in developing 
markets in coming years, operators in the region 
will therefore face a similar or potentially greater 
threat to their voice and SMS revenues as those in 
the developed world. 
“To mitigate against this threat, operators in de-
veloping countries must look to offer smartphone 
content that is both accessible and relevant to lo-
cal consumers and revenue-generating,” Zhang 
said. 
She added that according to the survey, the aver-
age frequency at which smartphone owners in the 
developing world access digital services such as 
online shopping, government services or mobile 
banking is around half that of the developed 
world. 
“By focusing on the development of a 
smartphone ecosystem combined with a data-
centric pricing strategy, operators can stimulate 
mobile data usage and generate sustainable reve-
nues from their early investments in mobile 
broadband infrastructure,” Zhang said. 
 
Government in talks with 300 com-
panies to attract US$ 62 billion in-
vestment 
Economic Times:  March 09, 2017 
 
New Delhi: The government and its investment 
promotion agency, Invest India, are in talks with 
close to 300 companies - both Indian and foreign 
-to channelize investment of close to $62 billion 
(over Rs 4 lakh crore) into the country, which 
may help create over 17 lakh jobs. 
With proposed investment of around $32 billion 
by Chinese companies, nearly half the flows be-
ing pursued are from China, a move that is ex-
pected to help cut the massive flow of imports 
from across the border, besides creating employ-
ment in the country, sources told TOI. 
On top of the list is Sany, which may invest near-
ly $10 billion in the wind power space. The list 
also includes real estate and construction compa-
nies such as Dalian Wanda Group, which is in 
talks with the Haryana government for several 
realty projects with each planning to invest close 

to $5 billion. There are SAIC, which is in talks 
with GM to take over the Halol plant, Lifan Mo-
tors and Fosun Pharma. In number terms, India 
tops the list with over 70 projects as government 
pursues largely middle-rung companies. Over $3 
billion investment has been tied up and around 
three lakh jobs likely to be created once they go 
on stream. 
Over the past few months, the department of in-
dustrial policy and promotion has been pursing 
investors with over 150 companies initially iden-
tified to seek investments. While a lot of the com-
panies that are being targeted have little or no 
presence in the country, several companies such 
as Cisco and H&M are being pursued to ensure 
that they expand India footprint. Sources said 
some commitments have been made and more are 
expected in the coming months. Given the slow-
down in China, investors are increasingly looking 
to India to not just meet the domestic requirement 
but even cater to demand in the region, including 
South East Asia. 
 
Singapore based fintech hub LAT-
TICE80 expands to India 
http://techseen.com/2017/03/09/singapore-based-fintech-hub-
lattice80-expands-india/ 

Singapore based, fintech hub, LATTICE80, will 
be opening its first center outside the island na-
tion in Vishakhapatnam, in the Indian state of 
Andhra Pradesh. 
The new space, located in Fintech Valley in Vi-
shakhapatnam — popularly known as Vizag — is 
expected to open in Q3 this year. Marvelstone 
Group, the private investment group behind LAT-
TICE80, signed a memorandum of understanding 
with the Government of Andhra Pradesh, and will 
run training programs to train 1,000 ICT profes-
sionals in India every year. 
The MoU aims to help link the community in 
Singapore and India, and encourage co-
innovation in key new technologies such as digi-
tal and mobile payments,  

http://techseen.com/2017/03/09/singapore-based-fintech-hub-
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blockchain and distributed ledgers, Big Data, 
flexible platforms (API), besides others. 
“Less than four months ago, in November last 
year, we set up LATTICE80 in Singapore to fully 
support the government’s smart nation vision to 
transform into a smart financial center. Now, we 
are happy to be part of the new Vizag-MAS 
(Monetary Authority of Singapore) partnership to 
support Fintech Valley Vizag and the Govern-
ment of Andhra Pradesh in India. The goal is to 
bring together industry, academia and investors to 
innovate, co-create and build the fintech ecosys-
tem,” said Gina Heng, CEO, Marvelstone Group. 
The LATTICE80 philosophy is based on the 
physical structure of a lattice. It represents an 
open framework where companies can build upon 
one another’s strengths. 
Joe Seunghyun Cho, Chairman, Marvelstone 
Group, added, “We see opportunities in Vizag to 
contribute in various ways. We are delighted to 
collaborate and launch LATTICE80 Vizag to 
benefit the fintech sector in India. By launching 
LATTICE80 Vizag, we want to facilitate 
knowledge sharing and establish partnerships be-
tween universities based in and affiliated to Sin-
gapore and Andhra Pradesh.” 
An official release, quoting KPMG figures fore-
cast India’s India’s fintech markek to be worth 
US$2.4 billion by 2020, a two-fold increase on 
the market size in 2016. The state of Andhra Pra-
desh has the potential of 50 million fintech users, 
according to data cited by Fintech Valley Vizag. 
 
Singapore's GIC in talks to take 
stake in Indian property firm 
owned by DLF 
Reuters | Mar 2, 2017, 12.36 AM IST 

 
MUMBAI/NEW DELHI, March 1 (Reuters) - 
Singapore sovereign wealth fund GIC is in talks 
to buy a 40 percent stake in a property rental 
company owned by India's biggest listed real es-
tate developer DLF Ltd, DLF said on Wednes-
day. 
DLF announced back in October 2015 that three 
shareholders in DLF Cyber City Developers 
would look to sell their combined 40 percent 
stake to reduce conflicts of interest. The three 
shareholders were also among the founders of 
DLF Ltd. 
As of end-December, DLF Cyber City Develop-
ers had nearly 30 million square feet of leased 
space including information technology parks and 
malls in the suburbs of New Delhi, according to a 

company presentation. It expects its revenue for 
the year to March to be about 27 billion rupees 
($404 million). 
Neither DLF nor the stake sellers have said how 
much the sale would fetch, but local media re-
ports have pegged it at as much as 140 billion 
rupees. 
The sellers would reinvest a substantial part of 
the funds from the stake sale into DLF, the com-
pany has said, which will help it reduce its heavy 
debt load. 
In a stock exchange filing late on Wednesday, 
DLF said its audit committee approved entering 
into the next phase of talks with an affiliate of 
GIC, which it did not name, to "negotiate defini-
tive transaction documents and execution of an 
exclusivity agreement".  
 
Qatar Airways to launch domestic 
ops in India 
Business Standard:  March 09, 2017 
 
Mumbai/ New Delhi: State-owned carrier of Qa-
tar, Qatar Airways, will start a new domestic air-
line in India, its Chief Executive Officer (CEO) 
Akbar Al Baker announced on Wednesday. 
While he did not elaborate on the plans, Al 
Baker, responding to media queries at an event in 
Berlin, said the airline would partner with his 
government’s investment arm, Qatar Investment 
Authority, and soon make an application to the 
Indian government for approval. This would 
make it India’s first fully owned foreign airline. 
Sources said Qatar Airways signed a letter of in-
tent to purchase 60 Boeing 737 Max aircraft last 
October; some of these could be for the new air-
line in India.  
IndiGo declined to comment on Al Baker’s an-
nouncement. 
“An informal discussion happened with the Qatar 
Airways authorities when the government re-
quested them to consider starting an airline in 
India, but nothing has been finalised,” a senior 
civil aviation ministry official said. 
Last year, the government amended foreign direct 
investment norms, allowing full foreign invest-
ment in a local airline. However, foreign airline 
ownership in such a venture would be restricted 
at 49 per cent.  
Rules also mandate an airline must operate at 
least 20 aircraft the country before being allowed 
to fly abroad. Another ministry official said there 
was no plan to amend the substantial ownership 
and control norms in the near future.  
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This could prove to be a hurdle for Al Baker’s 
plans. 
Qatar Airways, one of the Big 3 Gulf airlines, has 
been trying to expand its presence in India but its 
growth has been constrained because of limitation 
of traffic right. Rival Etihad Airways, based in 
Abu Dhabi, has gained and become the fastest 
growing foreign airline in India, following its 
investment in Jet Airways in 2013. 
Over the past few years Qatar Airways has been 
stepping up its investments. It is purchasing 49 
per cent stake in Italian carrier Meridiana. In De-
cember, Qatar Airways bought 10 per cent stake 
in Chile’s LATAM Airlines. 
“We are not surprised with Qatar Airways’ an-
nouncement. However, launching the airline may 
not be easy and incumbent airlines will do every-
thing possible to block it,” said Kapil Kaul, CEO-
South Asia of aviation consultancy firm CAPA.. 
 

  
      BILATERAL 

 
Tax agreement with India comes 
into force in Singapore 
http://www.thehindubusinessline.com/news/world/tax-
agreement-with-india-comes-into-force-in-singapore/
article9565537.ece 

The third protocol amending the existing India-
Singapore Double Taxation Avoidance Agree-
ment (DTAA) entered into force on Monday, Sin-
gapore’s tax authorities have said. This would 
mean that the provisions provided in the third 
protocol — signed in December 2016 — have 
become law in the island country, legal experts 
said. 
Singapore was the largest foreign direct investor 
into India for the period April 2015 to March 
2016, and one of the largest portfolio investors in 
Indian markets. 
Following a meeting between Singapore Prime 
Minister Lee Hsien Loong and Prime Minister 
Narendra Modi in October 2016, it was decided 
to revise an existing DTAA. Both the countries 
later agreed to phase out the capital gains tax ex-
emption gradually, and also committed to find 
new ways to promote bilateral investments. 
It may be recalled that the updated tax agreement 
(protocol) preserves the existing tax exemption 
on capital gains for shares acquired before April 
1, 2017, while providing a transitional arrange-
ment for shares acquired on or after April 2017. 

For shares acquired on or after April 1, 2017, 
there will be a two-year transition period. 
 
Transition period 
 
In this transition period, capital gains from such 
shares acquired on or after April 1, 2017 will be 
taxed at 50 per cent of domestic tax rate if the 
capital gains arise during April 1, 2017 to March 
2019. 
 
Capital gains 
 
For gains that arise after March 31, 2019, it will 
be taxable in the State in which the company 
whose shares are alienated is resident. 
Shailesh Kumar, Director-Direct Taxation, Nan-
gia & Co, a CA firm, told BusinessLine that India 
is yet to notify the protocol. Once this is done and 
Singapore is notified about it, the provisions will 
become law in India as well, he added. Indica-
tions are that the protocol will get notified by the 
Indian side much before March 31. 
Amit Singhania, Partner, Shardul Amarchand 
Mangaldas & Co, a law firm, said: “As per Arti-
cle 6 of protocol, both states have to complete the 
procedures required in its law for bringing into 
force this protocol and notify each other about 
such completion. The protocol shall come into 
force on later of such notifications. 
“If such notification is pending by either State by 
March 31 2017, then the protocol will come into 
force in April 1, 2017.” 

 
    SIDELINES 

 
State Bank of India Singapore of-
fers remittance to India via ATMs.. 
Cont from P. 1 
 
branches within the SBI group and over 80,000 
other bank branches across India. In addition the 
service is quick, transaction is processed well 
within one minute and offers 24/7 convenience. 
The service is available on all 25 SBI ATMs in 
Singapore and the usual commission fee of S$5 
per transaction is waived during the launch peri-
od. The amount of remittance via the ATM is a 
maximum of S$3,000 per day, said Ms Tandon. 
Currently SBI has about 25,000 customers in Sin-
gapore and it aims to sign up at least 5,000 more 
with the new offering, she said. SBI is also look-
ing to place a couple of ATMs this year in worker 
dormitories, ...cont on next page 

http://www.thehindubusinessline.com/news/world/tax-
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said Ms Tandon. 
She estimates there are 40,000-50,000 blue-collar 
Indian nationals working in Singapore. 
The High Commissioner of India to Singapore 
Jawed Ashraf said that Indians here could be in 
six-digit figures. 
"It was the smoothest, quickest, easiest way of 
transferring money," said Mr Ashraf, who did the 
first remittance. 
SBI chairwoman Arundhathi Bhattacharya told 
reporters at the launch that the bank has started to 
venture into the wealth segment in India and in-
tend to target the non-resident Indians (NRI). 
"It's something we've just started in India," said 
Ms Bhattacharya. When the nascent wealth busi-
ness is running smoothly in India, "we will look 
at NRI communities," she said. 
Currently, SBI's overseas retail presence is only 
in two countries, Singapore and UK. 
 

 
 
 
 

High Commissioner’s visit to 
A*STAR 

A*STAR is central to seamless ecosystem of re-
search, innovation, enterprise and has a large 
number of Indian researcher’s too. 
 
Gita Jayanti celebrations in          
Singapore 

19th Gita Jayanti celebrations were held in Singa-
pore. The High Commissioner attended the event 
and spoke on relevance of Gita for life, govern-
ance, just society, social harmony, sustainability. 

Singapore's Minister for Home     
Affairs, Mr K Shanmugam,             
addressed the Counter Terrorism 
Conference 2017 at Gurgaon on 14 
March 2017 
 

Another step in growing security cooperation with 
Singapore  
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India ranked 6th in growth rate of wealthy individuals in 2016: Knight 
Frank report 

Livemint 
 
The number of super-wealthy Indians grew the sixth-fastest in the world between 2015 and 2016, the 
latest Wealth Report by Knight Frank, a global property consultant said. 
The pace of adding ultra high net worth individuals (UHNWIs)—people with net worth of over $30 
million—is expected to move up to the third spot in the next decade, the report added. The report 
lists the super-wealthy in 89 countries. 
As per the report, the number of UHNWIs in India rose 290% in the last decade. During this period, 
around 500 new UHNWIs were added annually in India. Over the next decade, it is likely to increase 
to 1,000 every year. 
At present, India has around 2% of the world’s millionaires (13.6 million) and 5% of world’s billion-
aires (2,024). Between 2015 and 2016, the country has witnessed a 12% increase in UHNWIs and is 
expected to grow at 150% over the next decade. Among 40 global cities, Mumbai is ranked 11th in 
the ‘future wealth’ category, ahead of Chicago, Sydney, Paris, Seoul and Dubai, the report said. 
In India, Mumbai has maximum UHNWIs (1340) followed by Delhi (680), Kolkata (280) and Hy-
derabad (260). Indian cities that saw a rise in UHNWIs compared to 2015 include Pune (18%), Hy-
derabad and Bengaluru (both at 15%) and Mumbai (12%) 
“In terms of real estate sector investment, the wealthy Indians have expressed their top priority in the 
office segment and logistics also sees a three-fold rise. Even though the residential market in India is 
reeling under pressure, 40% of wealthy Indians are likely to invest in residential property in India in 
the next two years while 25% are keen for overseas avenue,” Samantak Das, chief economist & na-
tional director-research, Knight Frank India said in the report. 
As per the report, income returns do not feature in the top five priorities for UHNWIs in India. How-
ever, potential fall in asset values and political uncertainty is a major threat to wealth creation in the 
next five years. 
According to the survey, 40% UHNWIs in India plan to buy overseas residential property . For Asia 
and globally, it was 32% and 30%, respectively. The UHNWIs in India prefer countries like Singa-
pore, UK, UAE, US and Hong Kong for owning a home. However, the global wealthy give more 
preference to European countries. 
“The Attitudes Survey shows us that more Indian UHNWIs are choosing to send their children over-
seas for secondary and tertiary education. This has property market implications – as parents are 
more likely to purchase property in overseas school or university locations, combining investment 
with the practicalities of housing their children,”said Nicholas Holt, head of research for Asia Pacific, 
Knight Frank Asia Pacific. 
The top three overseas markets identified by Indian UHNWIs according to the survey are the UK, 
Singapore and the US. 
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I. CAPINDIA 2017  

Date:   21-22 March, 2017  

Venue:  Mumbai 
Organizer: Chemexcil is organizing jointly with PLEXCONCIL, CAPEXIL AND SHEFEXIL under 
the aegis of Ministry of Commerce and Industry, Govt. of India.  
Contact : www.capindiaexpo.in ; tel 91-22-22021288.  
Details:  All the four Councils will be organizing a “Buyer-Seller- Meet” during CAPINDIA 2017 
that will help bring together the foreign buyers and Manufacturers & exporters of exhibited items 
under one roof. The delegates will be provided to and fro air fare (in the form of e-ticket or reim-
bursement towards the air fare from the capital city of the Country to Mumbai as well as complete 
local hospitality such as Local airport transfers, Hotel accommodation, Lunch, Dinner, etc. subject to 
terms and conditions.   
 
II. India International Handwoven Fair (IIHF) 

Date:   22-24 March, 2017  

Venue:  Chennai 
Organizer: Handloom Export Promotion Council (HEPC) under the aegis of Development Commis-
sioner for Handlooms, Ministry of Textiles, Government of India  
Contact : www.hepcindia.com  
Details:  IIHF will showcase the best home textiles, made-ups, silk products, floor coverings, real 
Madras handkerchiefs, sarongs/kailies, woollen handlooms, jute handlooms, fashion accessories like 
scarves, shawls in quality and design from all over India. Selected Buyers from Singapore will be 
eligible for the following complimentary package: 
 Economy class onward and return airfare & hotel accommodation as per guidelines  
 
III. Global Exhibition of Services (GES 2017) 

Date:   17-20 April, 2017  

Venue:  India Expo Centre & Mart, Greater Noida, India  

Organizer: Department of Commerce, Ministry of Commerce and Industry, Government of India, 
Services Export Promotion Council (SEPC), and the Confederation of Indian Industry (CII)  

Contact : Mr J Shankar email: j.shankar@cii.in   
Details:  GES will focus on sectors like Information Technology and Telecom, Tourism & Hospitali-
ty, Media and Entertainment, Healthcare, Logistics, Environmental Services, Facility Management, 
Exhibition and Event Services, Professional Services, Retail, Education, Banking & Financial Ser-
vices, R&D Skills, Railways Services, Next Gen Cities, Wellness and Start Ups/SMEs, Sports Infra-
structure and services embedded in manufacturing.  

FORTHCOMING EVENTS >>>> INDIA 

http://www.capindiaexpo.in
http://www.hepcindia.com
mailto:j.shankar@cii.in
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Notifications 

 
Investments by FPIs in REITs, InvIts, AIFs and corporate bonds under default 

http://www.sebi.gov.in/cms/sebi_data/attachdocs/1458041859179.pdf 
Investments by FPIs in Government securities 

http://www.sebi.gov.in/cms/sebi_data/attachdocs/1459256641568.pdf 
 

Companies (Incorporation) Third Amendment Rules, 2016 

http://www.mca.gov.in/Ministry/pdf/CompaniesThridAmendementRules_28072016.pdf 
 

Removal of limits on withdrawal of cash from Savings Bank Account 

https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=10856&Mode=0 
 
Establishment of Branch Office (BO)/ Liaison Office (LO)/ Project Office (PO) in India by foreign entities 
- procedural guidelines 

https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=10398&Mode=0 
 
Foreign Exchange Management (Manner of Receipt and Payment) Regulations, 2016 

https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=10392&Mode=0 
 

Foreign Exchange Management (Remittance of Assets) Regulations, 2016 

https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=10371&Mode=0 
 

 

Clarification regarding Acquisition & Transfer of Immovable Property in India by Foreign Nationals 

http://finmin.nic.in/press_room/2014/clarification_Acquist_Transfer_Property_foreignnationals.pdf 

Reserve Bank of India 

Securities and Exchange Board of India 

Ministry of Corporate Affairs 

Ministry of Finance 

http://www.sebi.gov.in/cms/sebi_data/attachdocs/1458041859179.pdf
http://www.sebi.gov.in/cms/sebi_data/attachdocs/1459256641568.pdf
http://www.mca.gov.in/Ministry/pdf/CompaniesThridAmendementRules_28072016.pdf
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=10856&Mode=0
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=10398&Mode=0
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=10392&Mode=0
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=10371&Mode=0
http://finmin.nic.in/press_room/2014/clarification_Acquist_Transfer_Property_foreignnationals.pdf
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Supersonic Inter-
ceptor Missile Suc-
cessfully Test-Fired 
In Odisha 
PTI, March 01, 2017  

India today successfully 
test-fired an indigenously 
developed supersonic inter-
ceptor missile capable of 
destroying incoming ene-
my ballistic missile at low 
altitudes. 
This Advanced Air De-
fence (AAD) missile, 
which was tested for the 
second time in less than a 
month, is part of an effort 
to put in place a multilayer 
missile defence system. 
The interceptor is a 7.5-
metre single stage solid 
rocket propelled guided 
missile equipped with a 
navigation system, a high-
tech computer and an elec-
tromechanical activator, the 
official said. 
"The test launch was con-
ducted in order to validate 
various parameters of the 
interceptor in flight mode. 
It was a low altitude trial," 
a defence official said. 
The interceptor was en-
gaged against a Prithvi 
missile fired from launch 
complex 3 of the Integrated 
Test Range (ITR) in Chan-
dipur which took the trajec-
tory of a hostile ballistic 
missile. 
In about four minutes, the 
interceptor positioned at 
Abdul Kalam Island in the 
Bay of Bengal roared 
through its trajectory to 
destroy the incoming hos-
tile missile mid-air in an 
endoatmospheric altitude, 
the official said. 

FAQs on Foreign Investments In India  

 
 
 
 
The fortnightly FAQs will broadly cover the following areas 

I. Foreign Direct Investment 
 

Q : Can an AD bank allow pledge of shares of an Indian company held by 
non-resident investor in favour of an Indian bank or an overseas bank or 
NBFC? 
 
Answer: Yes, the same has been allowed vide the instructions and subject to 
compliance with the terms and conditions as mentioned in the AP (Dir. Series) 
Circular No 57 dated May 2, 2011 and A.P. (DIR Series) Circular No.141 dated 
June 6, 2014. 
 
Q : Is a non-resident permitted to acquire shares on stock exchange? 
 
Answer: The following persons can acquire FDI compliant instruments on the 
stock exchanges: 
 FPIs and FIIs registered with SEBI 
 NRIs 
 A non-resident, other than portfolio investor, is eligible to acquire shares 

on stock exchange through a registered broker subject to the condition that 
the non-resident investor has already acquired and continues to hold the 
control in accordance with SEBI (Substantial Acquisition of Shares and 
Takeover) Regulations i.e. he has complied with the minimum stake re-
quirement under SEBI Regulations as per instructions contained in AP 
(DIR Series) Circular No. 38 dated September 6, 2013. 

 
Source: RBI  
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